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:H�DOO�KDYH�WKH�SRZHU�WR�KDYH�DQ�LPSDFW�ZKLOH�ZH�DUH�LQ�WKLV�ZRUOG��2QH�RI�
WKH�PRVW�SRZHUIXO�ZD\V�ZH�FDQ�PDNH�DQ� LPSDFW� LQ� WKH� OLYHV�RI� RWKHUV� LV�
FKRRVLQJ�VRPHERG\�ZKR�ZH�FDQ�LQYHVW�LQWR��,W�DOO�VWDUWV�ZLWK�RQH��,I�ZH� 
LQYHVW� LQWR� VRPHRQH�� VKRZ� WKHP� WKH�ZD\V� RI� WKH� /RUG�� ZH� DUH� VHWWLQJ� D�
IRXQGDWLRQ� WKDW� FDQ�  VHW� WKHP�XS� IRU� WKH� UHVW� RI� WKHLU� OLYHV�� ,W� ZLOO� LPSDFW�
IDPLO\��SHUKDSV�WKHLU�NLGV�RU�VSRXVH�RU�WKHLU�SDUHQWV��$V�WKH\�JUDE�KROG�RI�
WKHLU�IDLWK�DQG�RZQ�LW�WKH\�ZLOO�SUREDEO\�LPSDFW�WKHLU�IULHQGV�DOVR��<RX�VHH��LI�
ZH�VHW�RXUVHOYHV�WR�IRFXV�WR�LQYHVW�LQWR�MXVW�RQH�SHUVRQ�LW�ZLOO�PDNH�DQ� 
LQFUHGLEOH�LPSDFW�LQ�WKLV�ZRUOG�� 
 
7KLV�LQYHVWPHQW�FRXOG�EH�ILQGLQJ�VRPHRQH�ZKR�LV�DOUHDG\� LQ�\RXU�OLIH�DQG�
PHHWLQJ�ZLWK�WKHP�UHJXODUO\��,I�\RX�GRQ¶W�KDYH�WLPH�WR�PHHW�ZLWK�VRPHRQH�
UHJXODUO\�LW�FRXOG�PHDQ�LQYLWLQJ�WKHP�DORQJ�ZLWK�\RX�WR�EH�D�SDUW�RI�VRPH�RI�
\RXU�QRUPDO�DFWLYLWLHV��<RX�FRXOG�WDNH�WKHP�VKRSSLQJ�ZLWK�\RX��KDYH�WKHP�
KHOS�\RX�IL[�WKH�FDU��SDLQW�WKH�KRXVH��GR�WKH�JDUGHQLQJ��3HRSOH�YDOXH�EHLQJ�
LQYHVWHG� LQWR�� DQG� ZKHQ� ZH� UHDOL]H� ZH� FDQ� KDYH� D� KXJH� LPSDFW� LQ� WKLV�
ZRUOG�E\�LPSDFWLQJ�MXVW�RQH�SHUVRQ�ZH�ZLOO�VHH�*RG�ZRUN�LQ�PLJKW\�ZD\V�� 
 
:KR�PLJKW�EH�VRPHRQH�\RX�FDQ�LQYHVW�LQWR�LQ�������ZKR�LV�VRPHRQH�WKDW�
\RX�ZRXOG� ORYH� WR�VSHQG�PRUH� WLPH�ZLWK��VRPHRQH�ZKR� \RX�NQRZ�ZRXOG�
EHQHILW�IURP�KDYLQJ�\RX�LQ�WKHLU�OLIH�DQG�KHOSLQJ�WHDFK�WKHP�WKH�ZD\V�RI�WKH�
/RUG��-HVXV�GLG� LW�ZLWK����PHQ��DQG�IURP�WKRVH����PHQ�D�PRYHPHQW�ZDV�
ELUWKHG��D�PRYHPHQW�WKDW�\RX�DUH�QRZ�D�SDUW�RI��<RX�WRR�FDQ�MRLQ�LQ�KHOSLQJ�
JURZ�WKDW�PRYHPHQW�LQ�VXFK�D�VLPSOH�ZD\�  
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:HOFRPH�WR�FKXUFK�WRGD\���,I�\RX�DUH�D�YLVLWRU�
ZH�RIIHU�\RX�D�VSHFLDO�ZHOFRPH���:H�KRSH�\RX�
HQMR\�ZRUVKLSSLQJ�ZLWK� XV�� � 3OHDVH� VWD\� IRU� D�
FXS� RI� WHD� RU� FRIIHH� LQ� WKH� KDOO� IROORZLQJ� WKH�
PRUQLQJ�VHUYLFH� 
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7KH�*UHDW�&RPPLVVLRQ 
 

7KHQ�WKH�HOHYHQ�GLVFLSOHV�ZHQW�WR�*DOLOHH��WR�WKH�PRXQWDLQ�ZKHUH�
-HVXV�KDG�WROG�WKHP�WR�JR��� 
:KHQ� WKH\� VDZ� KLP�� WKH\� ZRUVKLSSHG� KLP�� EXW� VRPH� GRXEWHG���
7KHQ�-HVXV�FDPH�WR�WKHP�DQG�VDLG��³$OO�DXWKRULW\� LQ�KHDYHQ�DQG�
RQ�HDUWK�KDV�EHHQ�JLYHQ�WR�PH���� 
7KHUHIRUH�JR�DQG�PDNH�GLVFLSOHV�RI�DOO�QDWLRQV��EDSWL]LQJ�WKHP�LQ�
WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�6RQ�DQG�RI�WKH�+RO\�6SLULW��DQG�
WHDFKLQJ� WKHP� WR�REH\�HYHU\WKLQJ� ,�KDYH�FRPPDQGHG�\RX�� �$QG�
VXUHO\�,�DP�ZLWK�\RX�DOZD\V��WR�WKH�YHU\�HQG�RI�WKH�DJH�´ 
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6XQGD\  ��WK �����SP 5D\�RQ�5DGLR�������)0 
0RQGD\ ��WK �����SP %RDUG�0HHWLQJ    
7XHVGD\ ��VW �����SP $GY��&OXE��3DUHQWV¶�2UDQJH�'LQQHU���
7KXUVGD\ �QG �����SP 3UD\HU�6HUYLFH 

35$<(5�7,0(6 
3UD\HU�WLPHV�DUH����PLQXWHV�EHIRUH�HDFK�VHUYLFH�LQ�WKH�&DPHURQ�5RRP� 

 �����DP��������DP�	������SP� 

7KDQN�\RX�WR�RQH�DQG�DOO�IRU�WKH�ZRQGHUIXO�VXSSRUW�IRU�RXU�DQJHO�WUHH�� 
'XH� WR� \RXU� JHQHURVLW\�� ZH� FRXOG� SURYLGH� VRPH� PXFK-� ZDQWHG� JLIWV� WR� +DYHQ��
ZKLOVW�VWLOO�SURYLGLQJ�WKH�UHTXHVWHG�JLIWV�IRU�0HPLQDU��%RWK�RUJDQL]DWLRQV�ZHUH� 
H[WUHPHO\�DSSUHFLDWLYH�RI�\RXU�JHQHURVLW\��7KH�GRQDWLRQV�WRWDOOHG����������ZKLFK�
KDV�EHHQ�VKDUHG�EHWZHHQ� WKH� WZR�+RVSLWDOV� WR�EH�XVHG� LQ� WKH�RQFRORJ\�XQLWV� WR�
SURYLGH� PRUH� FRPIRUW� IRU� WKHLU� &KHPRWKHUDS\� SDWLHQWV�� 7KH� 2QFRORJ\� VWDII� DUH�
DOVR�YHU\�JUDWHIXO�IRU�\RXU�JHQHURVLW\� 
$V�WKH�:RPHQ¶V�0LQLVWU\�'HDFRQ��,¶G�OLNH�WR�SHUVRQDOO\�WKDQN�\RX�IRU�DOO�WKH� 
VXSSRUW�HDFK�RI�\RX�KDYH�JLYHQ�WR�RXU�RXWUHDFK�HQGHDYRXUV��DQG�WKH�YDULRXV� 
DFWLYLWLHV�WKDW�ZH�KDYH�KHOG�GXULQJ�WKH�SDVW�\HDU��1RW�RQO\�KDYH�\RX�VXSSRUWHG� 
ILQDQFLDOO\��EXW�VHYHUDO�SHRSOH�KDYH�JLYHQ�WLPH�WR�DVVLVW�ZLWK�HYHQWV��HLWKHU�VHWWLQJ�
XS�RU�SDFNLQJ�XS��DV�ZHOO�DV�GXULQJ�WKH�HYHQWV��<RXU�WLPH��WDOHQWV�DQG�*RG-JLYHQ�
JLIWV�DUH�WUXO\�DSSUHFLDWHG��7+$1.�<28�9(5<�08&+� 
.D\H�8QGHUZRRG� 

· 7KHUH�LV�VWLOO�D�VTXDUH��SXUSOH�SUHVHQW�WKDW�KDV�EHHQ�DW�WKH�FKXUFK�IRU�DERXW�
��ZHHNV�QRZ�WKDW�KDV�QR�QDPH�DWWDFKHG�WR�LW���,I�\RX�EURXJKW�WKLV�SUHVHQW�LQ��
DQG�WKH�WDJ�KDV�FRPH�RII��SOHDVH�OHW�5RE\Q�NQRZ�VR�WKDW�LW�FDQ�JR�WR�WKH�
ULJKW�SHUVRQ� 
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0RQGD\���WK�0DUFK 
 

$OO�'HDFRQV��JURXSV�DQG�DX[LOLDULHV�DUH�DVNHG�WR�ZULWH�D�UHSRUW�RI�WKHLU�
�����\HDU�IRU�WKH�$*0�%RRNOHW�DQG�VHQG�LW�WR�WKH�&KXUFK�6HFUHWDU\�LQ�
WKH�QH[W�ZHHN�SOHDVH�VR�WKDW�WKH�%RRNOHW�FDQ�EH�FRSLHG�DQG�JLYHQ�WR�

DOO�RXU�PHPEHUV�WR�UHDG�EHIRUH�WKH�PHHWLQJ��� 
 


